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Independent Auditor’s Report

To the Members of
Tasar Development Foundation

Report on the Financial Statements

We have audited the accompanying standalone financial statements of Tasar Development
Foundation, Company registered under Section & of the Companies Act 2013, (“the
Company”) which comprise the Balance Sheet as at March 31, 2018, the Statemeént of Profit
and Loss, Cash Flow Statement for the year then ended, and a summary of significant
accounting policies and other explanatory information.

Management’s Responsibility for the standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone
financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133
of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making
judements and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error. .

Auditor’s Responsibility

Our responsibility is to express an opinion on these standalone financial staternents based on
our audit,

We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of the
Act and the Rules madethereunder.

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143{10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatemnent.
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An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company's preparation of the financial
statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
whether the Company has in place an adequate internal financial controls system over
financial reporting and the operating effectiveness of such controls. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness.of the
accounting estimates made by the Company’s Directors, as well as evaluating the overall
prasentation of the financialstatements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the standalone financial statements

Opinion

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the Act in
the manner so required and give a true and fair view in conformity with the accounting
principles generally acceptéd in India, of the state of affairs of the Company as at March 31,
2018, and its Income and Expenditure account and its Cash Flow for the year ended on that
date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”), as
amended, issued by the Central Government of India in terms of sub-section (11) of
section 143 of the Act, It is not applicable to the Company.

2. Asrequired by section 143 (3) of the Act, we reportthat: S

a. we have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purpose of ouraudit;

b. in our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of thosebooks;

c. the Balance Sheet, Income and Expenditure account and the Cash Flow Statement
dealt with by this Reporl are in agreement with the books ofaccount

d. in our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules,2014.




€. On the basis of written representations received from the directors as on March 31,
2018 taken on record by the Board of Directors, none of the directors is disqualified
as on March 31, 2018 from being appointed as a director in terms of Section 164 (2)
of the Act.

f. With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report in “Annexure A",

g. With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given
tous:

I.  The Company does not have any pending litigations which would impact its
financial position.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeablelosses.

ii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

for NS B & ASSOCIATES.
Chartered Accountants
(FRM. 023043N)

r\»j, i
Mandan S.Bisht

" Partner
Membership No.: 099805

Place: New Dalhi
Date: Aw-luxr 27,2019




“Annexure A" to the Independent Auditor's Report of even date on the Standalone Financial
Statements of Tasar Development Foundation

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“theAct”)

We have audited the internal financial controls over financial reporting of Tasar Development
Foundation (“the Company”) as of March 21, 2018 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date,

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on “the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India”. These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company's
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Uur responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Mote on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Mote") and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note reguire that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all materialrespects. =

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial contrals system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to
fraud orerror.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls system over financial
reporting.




Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2}
provide reasonable assurance that transactions are recorded 45 necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company; and (3] provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements. .
Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of tontrols, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
systermn over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2018, based on “the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India”.

-for N 5 B & ASSOCIATES.
Chartered Accountants
(Firm Registration No. 023043N)

Place: New Delhi

Date: ﬁw[uu.f 17,001
T K

Ma Iﬂnn S.Bisht

Partner

Membership No.: 099805




TASAR DEVELOPMENT FOUNDATION

{ Company Limited by Guarantee and not having Share Capital)

(Currency: Indian Rupees |

As at As at
Balance Sheet MNotes
vepiaT ey March 31, 2018 Mareh 31,2017
EQUITY AMND LIABILITIES
1 Shareholders' Funds
{a) Share Capital 1 - -
{b] Reserves and Surplus 2 2,291,077 A88 732
2 Current Liabilities
{a) Other Current Liabilities 3 254,414 105,456
TOTAL 2,545,491 “594,188 |
ASSETS
Fixed Assets 4 500,400 350,000
1 Current Assets
{a} Cash and Cash Equivalents 5 1,980,416 240,888
{b) Other Current Assets B 64,675 3,300
TOTAL 2,545,491 584,188
The Motes referred to above are an integral part of the 10

Financial Statememnt

As per our report of even date attached.
for N 5 B & ASSOCIATES

Chartered Accountants

Firm Reg Mo; 023043N

Place; Mew Delhi
Date: A"Bh&l ‘
Mandan!s.Bisht
Partner
M. Mo, (99805

Vot

For and on behalf of the Board of Directors

h

Financial Statement for the year ended March 31, 2018



TASAR DEVELOPMENT FOUNDATION
( Company Limited by Guarantee and not having Share Capital)

MNotes to Financial Statements for the Year Ended
1- Share Capital
{Currency: Indian Rupees )
As at As at
March 31, 2018 March 31, 2017

Particulars

Authorised Shares
Issued, Subscribed and Fully Paid-up Shares

a. Details of Shares Held by the Holding Company, Ultimate Holding Company, their Subsidiaries and

Equity
Shares with Other Equity Shar i
: . St 2 [‘J’_ = .E = Other Securities

Particulars Voting Securities Voting Rights §

Rights

Number of Shares Number of Shares

As at
March 31, 2018 As at March 31, 2017

MIL NIL

b. Details of Shares Held by Each Shareholder Holding More than 5% Shares

As at March 31, 2018 As at March 31, 2017
Mame of Shareholder Percentage of Mo of Equity
| Holding shares held
2- Reserves and surplus
2 As at As at
Particulars
March 31, 208 March 31, 2017
Surplus
Opening Balance 488,732 371,036
{+) Met Profit/(Net Loss) for the Current Year 1,802,345 (#32,304)
{+) Previous Year Adjustment = 350,000
Closing Balance 2,291,077 438,732




TASAR DEVELOPMENT FOUNDATION
{ Company Limited by Guarantee and not having Share Capital)

SCHEDULE 3: FIXED ASSETS

GROSS BLOCK Depreciation l
v : Doletion
NAME OF THE ASSETS i e A e Addition During TR Bs on March 31, By fs on March
Soon Bprik L, ANTETY o L] e Yaar
the Year 5 Z01E8 E 3L, 2018
yoar
Camputers L9400 Lt AL E B4 ACES |
Laplops 21,000 81,000 H1,000
Predessiomt! Eguiprments 150,000 350, 00 EIRE R
Total 350,000 150,400 500,400 = 500,900
hlf:l'llfll:al'lt Bccounting POices and MNotes to Accounts 1 3 r

Plaga Mew Delh

Date MQJ_ 17,20

- DZE0AN

Nandak 5. B

As per gur report of even date
tor N5 G & Ascociates.,
Chartered Aornuntants

Khitigh Bumar Pandy

Oiw 0171840

For and on behalf of the
Board of Directors

Satyabrata Achiaryya
llsrertor

HM 01736177

Director

Financsal Siatements loa the year ended March 31, 2018



TASAR DEVELOPMENT FOUNDATION
( Company Limited by Guarantee and not having Share Capital)
Notes to financial statements for the year ended

3 - Other Current Liabilities
|Currency: Indian Rupees )

Particulars Asa RS
March 31, 2018 |March 31, 2017

M 5B and Associates 37,500 31,500
Other Current Liabilities 23.232 23,232
TDS Payable : 3.500 17,043
Expenses Payahle 102,700 36,465
PRADAN - TASAR Deoghar . (2,784)
Staff Weltare Fund 87,082 -
Total 254,414 105,456

5 - Cash and Cash Equivalent

Particulars

As at
March 31, 2018

As at
March 31, 2017

Balances with Axis Bank

Afc917010044492663 1,255,790 -
Afc 913010057204417 724,626 240,888
Cash in Hand b i
Total 1,980,416 240,888
& - Other Current Assets

As at As at

Particulars

March 31, 2018

March 31, 2017

Preliminary Expenses 3,300
Staff Loan 5,200 =
Tax deducted at Source 59,475

Total 64,675 3,300

Financial Statement for the year ended March 31, 2018




TASAR DEVELOPMENT FOUNDATION

( Company Limited by Guarantee and not having Share Capital)
] (Currency: Indian Rupees |

Income and Expenditure Account for Year Ended Notes As At Asat 1
March 31, 2018 March 31, 2017
Income
Grant and Donation 7 4,263,309 5,304,000
Other Income 84,564 38,717
Revenue From Operations - Total (1) 4,347,873 5,342,717
Expenses &
Fmployee Benefits Expenses a 1,430,548 5,394 551
Other Expenses 9 1,114,580 180,430
Total (1) 2,545,528 5,575,021
Excess of Income over Expensiture for the 1,802,345 (232,304)
Year Excess of Expenditure over Income for
the Year
|Met Surplus/{Deficit) transferred to Balance
{Sheet ! 1,802,345 (232,304)

The Motes referred to above are an integral part of 10
the Financial Statememnt
As per our report of even date attached.
for N S B & ASSOCIATES
Chartered Accountants
Firm Reg Mo: 023043N

p \ﬁ% ke A‘LL.@,J
M 1 Ll 1ti Kumar Randya  Satyabrata Acharyya

For and on behalf of the Board of Directors

Mandan\5.Bisht Director Director
artner DIN 01718346 DIN 01736177
M. Mo, 099805
A‘?mh
(=Y
far 5
I~ Z=
L) ooct® g
o
S5

"'"‘-—.-—"FF'

Fimancial Statement tor the year ended March 31, 2018



TASAR DEVELOPMENT FOUNDATION
( Company Limited by Guarantee and not having Share Capital)

7- Grant and Contribution

{Currency: Indian Rupees )

Particulars

As at
March 31, 2018

As at
March 31, 2017

Sir Ratan Tata Trust 2,950,000 -
Jharkhand State Livelihood Promotion Society [ JSLPS) 575,200 _ -
Professional Assistance for Development Action (PRADAN) 434,109 5,304,000
Central Silk Board (CSB) 300,000

[ToTaL | a.263,309 5,204,000

3- Employee Benefit Expenses

{Currency: Indian Rupees |

Particulars

As at
March 31, 2018

As at
March 31, 2017

Salaries and Incentives

Staff Salary 1,425,548 4,706,627
Pergusites to Employees 5,000 687,964
TOTAL 1,430,548 5,394,591
9- Other Expenses
Particulars g Aot

March 31, 2018 |March 31, 2017
Audit Fee 35,400 34,500
Professional and Consultancy Expenses 69,040 35,625
Boarding Meeting Expenses 893 56,300
Printing and Stationary 210 2,587
Preliminary Expenses Written Off 3,300 = 3,300
Lodging and Boarding Exp. - 2,225
Interest Charged On TDS 1580 210
Sundry Expenses 6,639 BE2
Travel and Conveyance Expenses 738,527 44 938
Bank Charges 70 63
Postage and Telephone 1,560
Rent Water and Electricity 37.400 -
Honorarium 53,100
Training Centre Construction 150,000
Legal Expenses 17,960
Roc Fees 400 =
TOTAL 1,114,980 180,430

Fi

ial Statemfent fd¥




TASAR DEVELOPMENT FOUNDATION
( Company Limited by Guarantee and not having Share Capital)

[Currency: Indian Rupees)
CASH FLOW STATEMENT

Year ended Year ended
March 31, 2018 March 31, 2017

PARTICULARS

Cash Flow from Operating Activities

Met Profit Before Taxation 1,802,345 (232,304)
Adjustments For:

Depreciation on Fixed Assets

Operating Profit before Working Capital Changes 1,802,345 (232,304)
Adjustments For : 7 .

[Increase) /Decrease in Other Current Assets (61,375} 3,300
Increase/{Decrease} in Other Current Liabilities 148,958 31.455
Cash Generated from Operations 1,889,928 (197,549)
Net Cash Inflow from/{Dutflow) from Operating Activities [4) 1,889,928 (197,549)

Cash Flow from Investing Activities
Purchase of Fixed Assets (150,400)
Met Cash Inflow From//[OQutflow) From Investing Activities (B) {150,400) -

Cash Flow from Financing Activities

Inflow of Share Application Money

Interest Paid

Net Cash Inflow from/{Outflow) from Financing Activities [C) = =

Met Increase f[Decrease] in Cash and Cash Equivalents [A+B+C) 1,739,528 {197,549)
Cash and Cash Equivalents at the Beginning of the Year 240,888 438 437
Cash and Cash Equivalents at the Closing of the Year 1,980,416 240,888

for N S B & ASSOCIATES
Chartered Accountants
Firm Reg MNo: 022043N

For and on behalf of the Boardqof Directors
i

3 ]
(W Khifish ar Parltiva Satyabfata Achanyya

Director Director
dan 5_Bisht DIN 01718346 DN 01736177

M, Mo D99A05




TASAR DEVELOPMENT FOUNDATION

NOTE NO 10: NOTES TO ACCOUNTS FOR THE YEAR ENDED ON MARCH 31, 2018

Motes forming part of the financial statements for the year ended 317 March 2018

[All amounts are in Indian Rupees)

1

Background

Tasar Development Foundation has been set up as a section 8 company in India with the vision to

fostering linkages between village level formal/ Informal institutions and mainstream resource

institutions for growth and development of Tasar silk production activities by marginalized people in

remote and rural areas.

Developing appropriate organizational structure built around collectives of rural producers of Tasar silk,

fostering individual entrepreneurship, or a combination of the two. Providing hand-holding support to

Tasar Silk farmers' organization through business support and training.

Significant Accounting Policies:

a)

b)

d)

e)

gl

Basis of preparation of Financial Statements

The financial statement have been prepared under historical cost conventions and on accrual
systemn unless stated otherwise elsewhere, assuming the principle of going concern and applying
all the accounting standards notified under Companies Act, 2013 and also complying with
mandatory Accounting Standards issued by the Institute of Chartered Accountants India. Various
accounting standards and accounting policies are consistently followed by the company unless
stated otherwise.

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting
principles require management to make estimate and assumptions that affect the reported
amount of assets and liabilities, the disclosure of contingent assets and liabilities on the date of
financial statements and the result of operations during the reporting periods. Although these
estimates are based upon management’s knowledge of current events and actions, actual results
could differ from those estimates and revisions, if any, are recognized in the current and the future
period.

Fixed Assets

Fixed Assets Purchased during the vear is Rs,1,50,400/-.

Investments

There are no Investments made by the Company during the year.

Foreign Currency Transaction

There are no Foreign Currency transactions made by the Company during the year.

Impairment of assets

In accordance with AS 28 - Impairment of Assets, where there is an indication of impairment of the

Company’s assets, the carrying amounts of the Company’s assets are reviewed at =ach balance
sheet date to determine whether there is impairment. The recoverable amount of the asset (or
where applicable, that of the cash generating unit to which the asset belongs) is estimated as the
higher of its net selling price and its value in use.

Employee benefits




TASAR DEVELOPMENT FOUNDATION

All employee benefits payable wholly within twelve months of rendering the service are classified
as employee benefits. The undiscounted amount of short-term employee benefits expected to be
paid in exchange for the services rendered by employees is recognized during the véar ended.
h}  Taxes on Income

Income tax expense comprises current tax (i.e. amount of tax for the period determined in
accordance with the Income Tax Act, 1961) and deferred tax charge. The current charge for
Income tax is based on estimated tax liability as computed after taking credit for allowances and
exemptions in accordance with the Income Tax Act, 1961 applicable for the period. In Accordance
with the AS 22, Accounting for Taxes on Income, the company has provides tor deferred tax
liability for all temporary differences that arise in Dneqaccounting year and capable of reversal in

subsequent accounting year. As a prudent policy, any deferred tax asset is not recognized.
i) Prior Period

Prior Period items are income or expenses which arise in the current period as a result of errors or
omissions in the presentation of the financial statements of one or more prior periods. The nature
and amount of prior period items should be separately disclosed in the statement of profit and
loss in @ manner that their impact on the current profit or loss can be perceived. There are no prior
period items in the company for the year ended.

3. Notes to Accounts

a) Auditors Remuneration for the vear 35,400/- { Previous Year Rs. 34,500/-)

b}  Contingent Liability during the year is Nil

c) Depreciation for the year is N.A.

d}  Directors Remuneration for the Periad is Nil.

e) Deferred Tax Assets or Liability arising during the year Nil.

f) The Ministry of Micro, Small and Medium Enterprises has issued an Office Memorandum dated 26
August 2008 which recommends that the Micro and Small Enterprises should mention in their
caorrespondence with its customers the Entrepreneurs Memorandum Number as allocated after
filing of the Memaorandurm, Based on information received and avdilable with the Campany, there
are no amounts payable to Micro and Small Enterprises as at 31"March 2018.

As per our report of even date
for NS B & ASSOCIATES  For and on behalf of the Board of

Chartered Accountants RCOr
FRMN: 023043M .
Syl Rt
irector Satyabrata
o hitish Kumar Acharyya
Pandya Director
Nandan 5.Bisht DIN 01718346 DIN 01736177

e

Partner
M. No. 095805




